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A RESOLUTICH

Inviting the Bank of Hawa{i to establish & branch offfce in the Stato of
ggzgszmg:dp::ggg:t;gga;g:.assistance of the Unfted Notfons Develepment

1 WHEREAS, the Congrass of MHicronasia, through the adoplion of the
2 Five Year Indicative Davelopmant Plan, committed Micronesia %o a

3 course of concentrated and balanced econenic development; and

4 WHEREAS, economic davelopment in any region, but especifally in
5 the Pacific, requires a banking systom which can process transactiens
6 batwsen local werchants and thelr suppliers, who ara often located in
7 distant parts of the world: and

8 HHEREAS, the presence of & bank in a community eften encourages
9 residonts to engage in systematic savings programs which also have a
10 benaficial impact on cconomic development in the leng run: and
" WHEREAS, tha State of Hosrae is the only state in the Fedsrataed
12 States of Hicronesia and the only major populatien centar in the
13 entire Trust Territory of the Pacific Islands that deas not have at
14 least onz bank or savings and lean asseciation serving its residents;
15 and
16 WHEREAS, the State of Kosvae 1s now regularly servad by two
17 feader airline systess making 1t as convenfont for e bank to operate
18 1in the State of Kosrae as it 15 for banks to operate in othev states
19 of the Fedarated States of Micronesia; and
20 WHEREAS, tha people of the State of Kosrae, through thelir state
21 legislature, have often exprossed their streng desire to have rogular

22 bankfing serviess available in Kosrao: and
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HHERERS, 1t 1s the sense of the Congress that the Bank of Hawald
should send officials to Kesrae to detormine when and how a bvanch
office should be opened; and

WHEREAS, 1t is the further sense of the Congrass that {1t would be
appropriate for the United Natfons Davelopment Programme Project
Manager for Micronasia to assist officlals of the State of Kesrae in
cdtafning a branch bank offico; new, therefore,

BE IT RESOLVED by the First Conorase of the Federatad States of
Micronssia, ?hst Regular Session, 1979, that the Bank of Hewatl be
fnvited to open a branch office in the State of Kosras; and

8E IT FURTHER RESOLVED that the United Hations Jovelopmenmt
Prograrme Project Managar for Micronesia assist in efforts to opan a
branch office in the State of Kosrae; and

BE IT PURTHER RESOLVED that certiffed copies of this Resolution
bo transmitted to the Governor of the State of Kosrae, the Speaker of
the Kosras State Legfslature, the Prasident of the Bank of Hawafil,
the Vice-Presfdont of the Bank of Howatd In charge of operations in
the Trust Territory, the Manager of the Bank of Hawali branch office
in the State of Ponapz, and the United Hations Development Programse
Project Hanager,

Adopted: June 1, 1879
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